isnlnstrumenthPrepared by and Returnto:
Willean McNabb  »
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Phone: (901) 526-5011 DEED OF TRUST STATEH?-":‘[E'%.SOTO c0.

.741'.1 .JanJenfum made and entered into lhul’|St v day of.. MAV,1997 ..................... JUn ..... 5 ....... 305PH|91M‘

by and between ANTONIO SERROS and wife BARBARA B, SERROS
k. 1\ po T.‘Er"!-
W.E. DAVIS nH GLK,

party of the first part, andElaine Turner. P. 0. Box 2278, MemphiS,TN 38101 Trustee, party of the

second part,

WITNESSETH: That for and in consideration of Five Dollars Cash in hand paid by the party of the second part to the party of the first part,
and the debt and trusts hereinalter mentioned, said party of the first part has barggined and sold and does hereby bargain, sell, convey and
confirm unto the said party of the second part the following described real estate situated and being in Shelby County, Tennessee, to-wit:

Lot 78%, Section C, Southaven Subdivision, in Section 23, Township 1 South, Rang 8 West,
as shown on the revised plat of said Subdivision which is recorded in Plat Book 2, page
20,21 & 22, in the 0ffice of Chancery Clerk's 0ffice of DeSoto County, Mississippi.

This being the same property conveyed to Antonc Serros and wife, Barbara 8. Serros from
James Sowell, Inc. a Tennessee Corpration by Deed recorded in Deed Book 54, 171, in the
Chancery Clerk's Office of Desoto County, Mississippi.

TO HAVE AND TO HOLD, the aforedescribed real estate, together with all the hereditaments and appurtenances thereunto belonging or
in any wise appertaining unto the said party of the second part, his successors and amigns, in fee simple forever, and the said party of the irst
part does hereby covenant with the said party of the second part, his successors and asmsigns, that he is lawfully seized in fee of the aforedescribed
real estate; that he has a good right to leﬁ and convey the same; that the same is unincumbered,

and that the title and quict possession thereto he will and his heirs and personal  representatives shall warrant and forever defend against the
lawful claims of all persons.

But this is a Deed of Trust, and is made for the following uses and purposes, and none other; that is to say: the said party of the first part is
f : A
justly indebted to POStalEmployeesCreditUan seeeressemannnsesns OF the holder of

, in the sum of . STX THOUSAND XL r s oND [0 st et (000, QO Aok b Dollars,

the notes hereinafter mentioned
evidenced by

One promissory note of even date herewith made by the party of the first part herein 3 payable
to the order fo Postal Employee's Credit union, together with interest thereon at the rate of
.12 percent.per annum from date hereof wntil maturity, payable in 60 Monthly installments at
$136.21, beginning on the Sth day of June, 1997, and a like amount monthly thereafter until
paid in full. The privilege is reserved and given to make additionsl payments on the principal
balanec on the dve date of any installments prior to maturity without penalty.

The party of the first part desires to secure and make certain the payment of said indebtedness and of any and all renewals and extensions
thereof. Now, therefore, the party of the first part agrees and binds himsclf that, so long as any part of the indebtedness aforesaid shall remain
unpaid, he will pay all taxes and assemsments against said property promptly when due, and deposit all tax receipts with the holder of the greater

portion of the outstanding indebtedness secured hereby; will insure the buildings on said property for not less than $..YEIUE

...............................................................................................................................................................................................................................................................

in some insurance company or companies approved by the holder of the greater portion of the cutstanding indebtedness secured hereby and cause
said policies to be made payable 1o 1aid Trustee, for the benefit of the owner of said indebtedness as his interest may appear, or at the direction
of the holder of the greater portion of the outstanding indebtedness said policies shall be made payable to the owner of said indebtedness as
his interest may appear, and deposit 1aid policies with the holder of the greater portion of the outstanding indebtednss secured hereby as further
security for said debt, no responsibility for the approval or maintenance of insurance being imposed upon the Trustee; will protect the improve-
ments on said property by proper repairs, and maintain them in 7°°d repair and condition; will not do anything or suffer or permit anything
to be done whereby the lien of this Deed of Trust might or could be im aired; will pay such expenses and fees as may be necessary in the
protection of the property and the maintenance and execution of thit trust, including, but not being limited 1o, expenses incurred by he Trustee
Ini'any legal proceeding to which he is made or becomes a party, The net proceeds reslting from the taking of all or any part of the property
b{ eminent domain, or from any sale in lieu thereof, shall be applied upon the indebtedness in_ inverse order of its maturity; and in the event
of, the destruction of the improvements by fire or other casualty, the net proceeds of the insurance shall be applied upon the indebtedness secured
4Mereby in, inverse order of its maturity, ot at the option of the party of the first part, his heirs, successors and assigns, such proceeds may be used
to restore the improvements to their former condition.

The owner of any part of the indebtedness aforesaid may, at his discretion, advance and pay such sums as may be proper to satisfy taxes, maintain
insurance and repairs, and protect and preserve the property; and such amounts 1o Eaid shall be held and treated as part of the expense of admin.
:_uerinrg ;‘l?is [t,mldl. 'fhell‘l be repaid on demand with interest at the highest rate legally chargeable on the date of the advance, and shall be secured by the
ien of this Deed of Trust.
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IN WITNESS WHEREOF, the party of the first part has executed this
Property Address:

instrument on the day and_year—first above

X

8249 Sara Cove N 01 ....... E RRDS ............................................................
Southaven, MS. XA e <
] * - L] . - - * L] * » L] - . L] . *BARPMRA B. SERRDS « . - - - *
STATE OF TENNESSHE, COUNTY OF SHELBY;
fore me, a Notary Public jn and for said State and County, duly commissioned and qualified, personally appearedjﬂ{‘ﬂﬁ..(:g ...............
ﬁwﬁfgﬁﬂéﬁm5£[€ BLOS et to me known to be the pcrwn.g. described in and who
executed the foregoing instrument, and acknowledged that j-he ¢ executed the same for the purposes therein contained. \\\\-\“""""‘:-.,“
WITNESS my hand and Notarial Seal at office this........ e day of ... DK \ %E{S
My commission expires Myggxfdsﬁ;{fﬁfmms :
. . . 1] ty L] ] . . . - . L » . L] “

STATE OF TENNESSEE, COUNTY OF SHELBY:

Before me, the undersigned Notary Public in the State and County aloresaid, personally appeared

sessrsvaneny With whom I am personally acquainted and wl;_::.g-hﬁé’r’u"bath.‘“ﬁ'c'l'mowledged

himself to be the President of ...coccovmeieeeeeeeeeeesse oo

LN * .
seeierrneny the within named

o

bargainor, a corporation, and that he as such corsimnenenenn, Pretident, being authorized 10 10 do, executed the foregoing dnstriment Tor the pur-

poses therein contained by signing the name of the corporation by himsell as such ... President,
WITNESS my hand and Official Seal at office this eremmemsernnnnnnn o BY OF i e w 19
“Notary Public
My commission expires ... ..o
L “ * L] L] L J & L L] L ] * * * * L] ] L ] * * L 4 L] * L * * L]
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Chlcago Title Insurance Company
10} North Main Street
Memphis, Tonnessse 35103
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